@ I Vardhman VARDHMAN TEXTILES LIMITED
H‘ l Delivering Excellence. Since 1965. CHANDIGARH ROAD

LUDHIANA-141010, PUNJAB

T: +91-161-2228943-48

F: +91-161-2601 048

E: secretarial.lud@vardhman.com

Ref. VTXL:SCY:FEB:2017-18 Dated: 06.02.2018
The Deputy General Manager, 7ﬁe National Stock Exchange of India Ltd,
Corporate Relationship Deptt, A “Exchange Plaza,

Bombay Stock Exchange Limited, Bandra-Kurla Complex,
1* Floor, New Trading Ring, Bandra (East),
Rotunda Building, P.J Towers, MUMBAI-400 051

Dalal Street, Fort,
MUMBAI-400001.
Scrip Code: 502986 Scrip Code: VTL

SUB: DISCLOSURE UNDER REGULATION 30 & 33 OF SEBI LISTING OBLIGATIONS

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule lil and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015, we are enclosing
herewith Un-Audited Financial Results of the Company for the quarter/ nine-months
ended 31 December, 2017 together with Limited Review Report as approved by Board
of Directors in its meeting held on 6" February, 2018.

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at
3:40 p.m.

Kindly note and display the notice on your notice Board for the information of the
members of your exchange and general public.

Thanking you,

Yours faithfully,
For VARDHMAN TEXTILES LIMITED

o

(SANJAY GUPTA)
COMPANY SECRETARY

YARNS | FABRICS | THREADS | GARMENTS | FIBRES | STEELS

PAN NO.: AABCM4692E CIN: LI1711IPBI973PLC003345
WWW.VARDHMAN.COM
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D el o 'tt e Chartered Accountants
¢ 7th Floor, Building 10, Tower B
Haskins & SellsLLP oyt
DLF City Phase - 1!
Gurugram - 122 002
Haryana, India

Tel: +91 124 679 2000

INDEPENDENT AUDITOR’S REVIEW REPORT ON Fax: +91124 679 2012

REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
VARDHMAN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of VARDHMAN TEXTILES LIMITED (“the Company”), for the quarter and
nine months ended December 31, 2017 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement

4. The comparative financial information of the Company for the quarter and nine months
ended December 31, 2016 and for the year ended March 31, 2017 prepared in
accordance with Indian Accounting Standards (“Ind AS”) included in this Statement
has been audited / reviewed by the predecessor auditor. The report of the predecessor
auditor on these comparative financial information expressed an unmodified opinion /
conclusion.

Our report is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Rajesh Kumar Agarwal
Partner
Ltudhiana, February 6, 2018 (Membership No. 105546)

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Ba i i i
’ ) ) pat Marg, Elphinstone Road (W), Mumbai - 4
(LLP Identification No. AAB-8737) o w 217400013, India
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DEIOItte Chartered Accountants
7th Floor, Building 10, Tower B
- DLF Cyber City Complex
Haskins & SellsLLP OLF Gy P |
Gurugram - 122 002
Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON
REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
VARDHMAN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of VARDHMAN TEXTILES LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) and its share of the
profit/(loss) of its associates and joint venture for the quarter and nine months ended
December 31, 2017 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

Name of the Entity Relationship

VMT Spinning Company Limited Wholly owned subsidiary company
VTL Investments Limited Wholly owned subsidiary company
Vardhman Acrylics Limited Subsidiary company

Vardhman Yarns and Threads Limited Associate company

Vardhman Special Steels Limited Associate company

Vardhman Spinning and General Mills | Associate company

Limited

Vardhman Nisshimbo Garments Company Joint Venture

Limited

w\»
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4. The consolidated unaudited financial results include the interim financial results of two
subsidiaries which have not been reviewed/audited by their auditors , whose interim
financial results reflect total revenue of Rs. 65.52 crores and Rs. 177.96 crores for the
quarter and nine months ended December 31, 2017, and total profit after tax of Rs.
2.66 crores and Rs. 5.96 crores and total comprehensive income of Rs. 2.66 crores
and Rs. 5.96 crores respectively for the quarter and nine months ended December 31,
2017, as considered in the consolidated financial results. The consolidated financial
results also includes the Group’s share of profit after tax of Rs. 3.39 crores and Rs,
6.76 crores and total comprehensive income of Rs. 3.39 crores and Rs. 6.76 crores
respectively for the quarter and nine months ended December 31, 2017, as
considered in the consolidated financial results, in respect of two associates and one
joint venture based on their interim financial statements results which have not been
reviewed by their auditors.

5. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 6 below and except for the
possible effects of the matter described in paragraph 4 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial results of one subsidiary included in the
unaudited consolidated financial results, whose interim financial results reflect total
revenues of Rs. 90.93 crores and Rs. 260.63 crores respectively for the quarter and
nine months ended December 31, 2017, and total profit after tax of Rs. 14.58 crores
and Rs. 31.47 crores and total comprehensive income of Rs. 14.58 crores and Rs.
31.47 crores respectively for the quarter and nine months ended December 31, 2017,
as considered in the consolidated unaudited financial results.

The consolidated unaudited financial results also includes the Group’s share of profit
after tax of Rs. 3.11 crores and Rs. 5.81 crores and total comprehensive income of Rs.
3.11 crores and Rs. 5.81 crores respectively for the quarter and nine months ended
December 31, 2017, as considered in the consolidated unaudited financial results, in
respect of one associate, whose interim financial results have not been reviewed by us.

These interim results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiary and
associate, is based solely on the reports of the other auditors.

Our report is not modified in respect of these matters.
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7. The comparative financial information for the quarter and nine months ended
December 31, 2016 and for the year ended March 31, 2017 in respect of three
subsidiaries, one joint ventures and three associates included in this Statement
prepared in accordance with the Indian Accounting Standards (“Ind AS”) have been
reviewed/ audited by other auditors and have been relied upon by us.

The comparative financial information of the Parent for the quarter and nine months
ended December 31, 2016 and for the year ended March 31, 2017 prepared in
accordance with Indian Accounting Standards ("Ind AS") included in this Statement
have been reviewed/audited by the predecessor auditor. The report of the predecessor

auditor on these comparative financial information expressed an unmodified opinion /
conclusion.

Our report is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Rajesh Kumar Agarwal

Partner
Ludhiana, February 6, 2018 (Membership No. 105546)




