@ ’ vardhman VARDHMAN TEXTILES LIMITED

Delivering Excellence. Since 1965. CHANDIGARH ROAD

Vardhman
LUDHIANA-141010, PUNJAB
T: +91-161-2228943-48
F: +91-161-2601 048
E: secretarial.lud@vardhman.com
Ref, VTXL:SCY:MAY:2018-19 Dated: 12.05.2018
The Deputy General Manager, The National Stock Exchange of India Ltd.,
Corporate Relationship Department, “Exchange Plaza”,
Bombay Stock Exchange Limited, Bandra-Kurla Complex,
1"t Floor, New Trading Ring, Bandra (East),
Rotunda Building, P.J Towers, Mumbai - 400051
Dalal Street, Fort,
Mumbai - 400001
Scrip Code: 502986 Scrip Code: VTL

SUB: DISCLOSURE UNDER REGULATION 30 & 33 OF SEBI LISTING OBLIGATIONS

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule Il and Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements), Regulations 2015, we are enclosing herewith
Audited Financial Results (both Standalone & Consolidated) of the Company for the
quarter/financial year ended 31t March, 2018 together with Auditors’ Report as approved by
Board of Directors in its meeting held on 12'" May, 2018.

The Board of Directors has recommended a dividend of Rs. 15/- per share on fully paid up
equity shares of the Company. This dividend shall be paid tentatively by the end of
September, 2018.

We further state that the report of Auditors is with unmodified opinion with respect to the
Audited Financial Results of the Company for the quarter/ financial year ended 31** March,
2018.

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 03.35 p.m.
Kindly note and display the notice on your notice Board for the information of the members
of your exchange and general public.

Thanking you,
Yours faithfully,
For VARDHMAN TEXTILES LIMITED

(SANJAC} A)

Company Secretary

YARNS | FABRICS | THREADS | GARMENTS | FIBRES | STEELS

PAN NO.: AABCM4692E CIN: LI71 1IPBI973PLC003345
WWW.VARDHMAN.COM
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NARDHMAN TEXTILES LIMITED
Regd. Office : Chandigarh Road, Ludhiana-141010
Audited Balance Sheet as at March 31, 2018 (Rs. In Crores)
Audited
Sr. No. |Particulars March 31 ,2018 March 31,2017
ASSETS
1 Non-current assets
(a) Property, plant and equipment 2,503.04 2,451.41
(b) Capital work-in-progress 105.08 48.54
(c) Intangible assets 3.73 6.74
(d) Financial assets
-Investments 787.96 972.19
-Loans 0.59 0.61
-Other financial assets 8.97 1.74
(e) Other non-current assets 85.26 66.04
Total of Non-current assets 3,494.63 3,547.27
2 Current assets
(a) Inventories 2,116.51 1,589.00
(b) Financial assets
-Investments 804.04 670.60
-Trade receivables 727,32 717.91
-Cash and cash equivalents 65.20 38.22
-Bank Balance other than above 3.11 225
-Loans 45,21 36.56
-Other financial assets 23.99 40.47
(c) Current tax assets (net) 99.07 45.14
(d) Other current assets 316.88 271.11
Total current assets 4,201.33 3,411.26
Total Assets 7,695.96 6,958.53
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 57.43 55.93
(b) Other equity 4,574.53 3,929.92
Total equity 4,631.96 3,985.85
Liabilities
. § Non-current liabilities
(a) Financial liabilities
-Borrowings (Refer note no.5) 1,195.55 719.35
-Other financial liabilities 0.65 0.49
(b) Provisions 7.04 8.90
(c) Deferred tax liabilities (net) 235.60 238.41
(d) Other non-current liabilities 22.18 21.01
Total of Non-current liabilities 1,461.02 988.16
2 Current liabilities
(a) Financial Liabilities
-Borrowings 805.51 1,055.06
-Trade payables 196.19 177.41
-Other financial liabilities 471.94 600.76
(b) Provisions 4,82 4.28
(c) Current tax liabilities (net) 9.45 =
(d) Other current liabilities 115.07 147.01
Total of Current liabilities 1,602.98 1,984.52
Total Equity and Liabilities 7,695.96 6,958.53
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Deloitte
Haskins & Selis LLP

Chartered Accountants

7th Floor, Building 10, Tower B,
OLF Cyber City Complex,

OLF City Phase - I,

INDEPENDENT AUDRITOR’'S REPORT guwﬂfa'?- d'fz 002,
TO THE BOARD OF DIRECTORS OF RAFEER e

VARDHMAN TEXTILES LIMITED Tel: +91 124 679 2000
Fax: +91 124 679 2012

1. We have audited the accompanying Statement of Standalone Financial Results of
VARDHMAN TEXTILES LIMITED (“the Company”), for the year ended March 31,
2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as meodified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinicn on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement Is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers Internal control relevant to the Company’s preparation and Ffair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion,

4. In our opinion and to the best of our information and according to the explanations
glven to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the

ngk Company for the year ended March 31, 2018.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Cstate, Worll, Mumbai - 400 018, India. (LLP [dentification Mo, AAR-E727)



Deloitte
Haskins & Sells LLP

5. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

6. The comparative financial information of the Company for the quarter and year ended
March 31, 2017 prepared in accordance with Ind AS included in this Statement has
been audited by the predecessor auditor. The report of the predecessor auditor on
these comparative financial information dated May 10, 2017 expressed an unmodified
opinion.

Qur report is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No, 117366W / W-100018)

- M—\_A_/‘-

ijay Agarwal
(Partner)
(Membership No. 094468)

Place: Ludhiana
Date: May 12, 2018
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VARDHMAN TEXTILES LIMITED

Consolidated balance sheet ; (Rs. In crores)
Particulars As at March 31, 2018 As at March 31, 2017
(Audited) (Audited)

ASSETS

Non-current assets

(a) Property, plant and equipment 2,614.59 2,571.31
(b) Capital work-in-progress 105.71 49.03
(c) Goodwill 12,50 12.54
{d) Other intangible assets 3.81 6.74
(e) Investment in associates and joint
ventures 106.00 75.17
() Financial Assets
(i) Investments 748.58 858.75
(ii) Loans 0.59 0.61
(iil) Others financial assets 9.40 10.09
(g) Other non-current Assets 97.31 78.41
Total Non-current assets 3,698.49 3,662.65

Current assets

(a) Inventories 2,256.64 1,752.81
(b) Financial assets
(1) Investments 979.09 934.40
(ii) Trade receivables 757.53 733.50
(iii) Cash and cash equivalents 70.38 42.29
(iv) Bank Balance other than above 3.38 2.36
(v) Loans 29.80 29.71
(vi) Other financial assets 18.35 26.40
(c) Current tax assets (net) 78.41 21.26
(d) Other current assets 352.02 295.67
Total Current assets 4,545.60 3,838.40
TOTAL ASSETS 8,244.09 7,501.05

Equity and Liabilities

Equity
(a2) Equity share capital 56.43 54.91
(b) Other equity 4,897.27 4,218.32
(c) Non-controlling interests
- Equity Share capital 23.44 25.63
- Other Equity 85.34 86.56
Equity attributable to the owners of the Company 5,062.48 4,385.42
Liabilities

Non-current liabilities
(a) Financial liabilities

(i) Borrowings 1,208.77 742.70

(ii) Other financial liabilities 0.65 0.49
(b) Provisions 7.69 9.69
() Deferred tax liabilities (Net) 255.62 255.69
(d) Other non-current liabilities 22.18 23108
Total Non-current liabilities 1,495.91 1,029.60

Current liabilities

(a) Financial liabilities

(i) Borrowings 821.19 1,066.32

(ii) Trade pavables 239.86 245.15

(iii) Other financial liabilities 489.26 617.87
(b) Provisions 5.47 4.65
(c) Current tax liabilities (net) 10.93 -
(d) Other current liabilities 118.99 152.04
Total Current liabilities 1,685.70 2,086.03
TOTAL EQUITY AND LIABILITIES 8,244.09 7,501.05
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Deloitte
Haskins & Sells LLP

Chartersad Accountants

7th Floor, Bullding 10, Tower B,
DLF Cyber City Complex,

DLF City Phase - It,

Gurugram - 122 002,

Haryana, Indla

INDEPENDENT AUDITORS' REPORT Tel: 491 124 67% 2000
TO THE BOARD OF DIRECTORS OF e
VARDHMAN TEXTILES LIMITED

1. We have audited the accompanying Statement of Consoclidated Financial Resulls of
VARDHMAN TEXTILES LIMITED (“"the Parent") and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) and its share of the net profit of
its joint venture and associates for the year ended March 31, 2018 (“the Statement”)
being submitted by the Parent pursuant to the reguirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Sectlon 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (*Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement, The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but net for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4, In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of subsidiaries,

U g ! associates and joint venture referred to in paragraph 5 below, the Statement:

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Cstate, Worli, Mumbai - 400 018, Incha. (LLP Identification Mo, AAR-R7 37}
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6.

includes the results of the following entities:

Name of the entity

VMT Spinning Company Limited

| Relationship .
| Wholly owned subsidiary company

VTL Investments Limited

Wholly owned subsidiary company

Vardhman Acrylics Limited

Subsidiary company

Vardhman Yarns and Threads Limited

Associate company

Assoclate company '
Associate company

Vardhman Special Steels Limited
Vardhman Spinning and General Mills
Limited

Vardhman Nisshinbo
Company Limited

Garments | Joint Venture

b. Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requlrements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India af the net
profit, Total comprehensive income and other financial information of the Group
for the year ended March 31, 2018,

We did not audit the financial statements of three subsidiaries included in the
cansolidated financial results, whose financial statements reflect total assets of Rs.
645.69 crores as at March 31, 2018, total revenues of Rs. 583.28 crores, total net
profit after tax of Rs. 50.57 crores and total comprehensive income of Rs. 50.49
crores for the year ended on that date, as considered In the consolidated financial
results. The consolidated financlal results also include the Group’s share of net profit
of Rs. 17.51 crores and total comprehensive income of Rs. 17.51 crores for the year
ended March 31, 2018, as considered in the consolidated financial results, in
respect of three associates and one joint venture, whose financial statements have
not been audited by us. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion
on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint ventures and
associates, Is based solely on the reports of the other auditors.

Qur opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.
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7. The comparative financial information of the Group for the quarter and year ended
March 31, 2017 which includes Its share of profit in its associates and joint venture
prepared in accordance with Ind AS included in this Statement have been audited by
the predecessor auditor. The report of the predecessor auditor on these comparative
financial information dated May 10, 2017 expressed an unmadified opinion.

Our report is not modified in respect of these matters.

Place: Ludhiana
Date: May 12, 2018

For DELOITTE HASKINS &8 SELLS LLP
Chartered Accountants

(Firm's Registration No, 117366W / W-100018)
' =

ay Agarwal

(Partner)
(Membership No. 094468)




