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(Rs. In Crores)
 Quarter Ended 

30th June, 2018 
 Quarter Ended 
June 30, 2017 

 Unaudited  Unaudited 
1 Income

a) Revenue From Operations 2.52                                       7.95                  
b) Other Income 0.32                                       0.30                  

Total Income from operations  (a+b) 2.84                                        8.25                 
2 Expenses

a) Cost of Materials Consumed -                                         -                   
b) Purchase of Stocks-In-trade -                                         -                   
c) Change in Inventories of Finished Goods, -                                         -                   

works -in progress and stock -in- trade
d) Employee Benefit Expenses 0.09                                       0.05                  
e) Depreciation and Amortisation Expense 0.00                                       0.01                  
f) Finance Cost -                                         -                   
g)  Other Expenses                                         0.52                   0.88 

Total Expenses (a to g) 0.61                                        0.94                 

3  Profit/(Loss) before exceptional Items and Tax (1-2) 2.23                                        7.31                 
4             Exceptional Items -                                         -                   
5             Profit before tax (3-4) 2.23                                        7.31                 
6             Tax Expense 0.79                                       0.65                  
7             Net Profit/(Loss) after Tax (5-6) 1.44                                        6.66                 
8             Other Comprehensive income / (Loss) (12.38)                                    11.57                
9             Total Comprehensive income/(Loss) (7+8) (10.94)                                    18.23               

10           Paid-up Equity Capital (Face Value Rs. 10/- per share) 3.19                                       3.19                  
11           Earnings Per Share

( in Rs.) (not annualized):
(a)Basic 4.51                                       20.88                
(b) Diluted 4.51                                       20.88                

NOTES:

Particulars

1.'The Company has adopted Indian Accounting Standards (Ind-AS) from April 1, 2018 (transition date being April 1, 2017) and
accordingly, these financials results have been prepared in accordance with Companies (Indian Accounting Standard) Rules, 2015 as
amended and prescribed under section 133 of The Companies Act, 2013 read with the relevant rules issued thereunder and the other
accounting principles generally accepted in India.Accordingly the impact of transition has been recorded in the opening reserves as at
1st April 2017 and the corresponding figures, presented in these results have been restated/reclassified.

2. 'This Financial Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 

August 03, 2018. The results for the quarter ended 30th June 2018 have been reviewed by Statutory Auditors as per Regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

 
3.'The format for unaudited quarterly results as prescribed in SEBI circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has

been modified to comply with the requirements of SEBI's circular dated July 05, 2016 and schedule III (Division II) of the Companies

Act, 2013 applicable to companies that are required to comply with IndAS.
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Qtr Ended June 30, 2017

Net Profit as per GAAP                                         2.63 

IND-AS Adjustments:-

'Impact of measuring Investments at fair value through profit and 
loss                                         4.00 

Tax Impact
                                        0.03 

Net Profit as per IND-As
                                         6.66 

'Impact of measuring Investments at fair value through Other 
Comprehensive Income                                       11.57 

Total Comprehensive Income as per IND-As                                        18.23 

Place : Ludhiana
Date:- 03-08-2018

4. Reconciliation of Indian GAAP vs IND-AS:-

For Vardhman Holdings Limited

Chairman & Managing Director

(S.P Oswal)

5.The company is essentially a holding and investing company focusing on earning income through dividend,interest and gain on
investments held. Hence the Company's business activity falls within a single business segement i.e investment and therefore
segment reporting in terms of IND-AS 108 on Operating Segement is not applicable.
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REVIEWREPORT

The Board olDireclors.
Vardhman Holdings L miled

We have reviewed the accompanying staleme.t ol unaudited nnancial resuLts of

Vardhman Holdings Limited ior the perod ended 3orh June 2018 excepl for the

d sclosures regarding Pubic Shareholding' and Promoier and Promoler Group

Shareholdino' which have bee. lraced frori d sclos!res made by lhe management and

have nol been audiled by us Ths staterienl is the responsblily oI the Companv's

Managemenl and has been approved by lhe Board of Dneclors/ commitlee oI Board ol

Directors Our responsibilliy is 10 ssle a repori on these I nan. a stalements based on

We condlcled our revlew in accordance with the Standard on Review Engagement

(SRE) 2410 "Revew of interm lnanca lnformalon perfornred by the ndependent

Audlors ot the Entity' issued by ihe lnstiuie of chaa(ered Accountanls of lnd a Ths

slandard requ resthalwe pan and perlom the revewto oblain moderale assurance as

10 whelher the iinancialslalements are free of maler al m sslalemeri. A review is imited

primarily to inquries ot company pereonnel and analyucal procedures appLied to

finarca data and lhus provides ess assurance than a. audii We have not perfomed

an aJdrl dro acco'o r9'/ we oo 
'o. 

e\p'E<c o 
' 
- ro,lor ro 

'.

Based on our review conducled as above, nolhing has come to our attention lhal

causes us 10 beleve thal lhe accompanying slaleme.t ol unaudited financia resulls

prepared in accordance with nd an accou.lng siandards (lnd AS) and other recogrlsed

accounting praclces and policies has not disclosed the nformation requ ted to be

d scosed in lerms oI Clause 33 of the Securllies afd Exchange Board of lndia (Llsiing

oblgation and dsclosure requiremenls) Regulalons 2015 ncludng the manner in

whlch il is lo be disclosed, or that it conta ns any maler a n sslatement



,2-

We draw atteniion b lne fotowing maiters:

Date :03/08/2018

a. Refer Noto 1 to ihe Slalement which stales that lhe Company has adopted the jnd

AS for the linancial year commencing from Aprit 1 2018 and accordingty, lhe
sbtement has been prepared in compriar;wilh tnd As.

b. We have not reviowed lhe compaEltve figures inctuding the reconcitialion of toiat
comprehensive income Ior the quarter ended on June 3ori, 2017 and a@ordingty,
we do not erpress any co,rctusior on the resuls tn the Stalemeni for ihe quarter
ended June 3ori, 2017. These ltsues have been iurnished by ihe tv,tanagement.

our conclusion is not qoatiiied in respect otthese matrers.

( Rales


