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SUB: DISCLOSURE UNDER REGULATION 3o & 33 OF SEBI LISTING OBLIGATIONS

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements), Regulations 2015, we are enclosing herewith

Audited Financial Results (both Standalone & Consolidated) of the Company for the quarter/
financial year ended 31St March, 2019 together with Auditors’ Report as approved by Board

of Directors in its meeting held on 24th May, 2019.

The Board of Directors has recommended a dividend of Rs. 5.00/— per share on fully paid up

equity shares of the Company. This dividend shall be paid tentatively by the end of

September, 2019.

We further state that the report of Auditors is with unmodified opinion with respect to the

Audited Financial Results (both Standalone & Consolidated) of the Company for the quarter/ ,

financial year ended 31St March, 2019.

The meeting of the Board of Directors commenced at 12:15 p.m. and concluded at 2:30 p.m.

Kindly note and display the notice on your notice Board for the information of the members

of your exchange and general public.

Thanking you,

Yours faithfully,

ForVARDHMAN HOLDINGS LIMITED

(SWATI MANGLA)

Company Secretary
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VARDHMAN HOLDINGS LIMITED

Reg'd. Office : Chandigarh Road, Ludhiana-141010

Audited Financial Results for the quarter and year ended 318t March, 2019

Corporate Identity Number (CIN): L17111PBI962PLC002463, PAN: AABCV8088P

Website:www.vardhman.com Email: secretarial.lud@vardhman.com

'Rs. In Crores

Particdlars Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended

3lst March, 2019 315t December, 315t March, 2018 March31,2019 March 31,

2018 2018

Audited Audited

(Refer Note.7) Unaudited (Refer Note.7) Audited Audited

Income

(I) RevenuefromOperations 3.34 1.35 1.46 32.02 49.30

(11) OtherIncome 0.43 0.32 0.41 1.40 1.36

(III) TotalIncome(I+II) 3.77 1.66 1.87 33.42 50.66

Expenses

Employee Benefit Expenses 0.15 0.08 0.14 0.41 0.40

Depreciation amortization and impairment 0.00 0.00 0.00 0.01 0.01

Other Expenses 1.13 0.26 1.46 2.56 3.10

(IV) Total Expenses (IV) 1.28 0.34 1.60 2.98 3.52

(V) Profit/(Loss) before exceptional Items and Tax (III-IV) 2.49 1.32 0.27 30.44 47.14

(Vi) Exceptional Items -
—

(VII) Profitbeforetax(3-4) 2.49 1.32 0.27 30.44 47.14

(VIII) Tax Expense
CurrentTax 1.01 0.42 5.13 2.18 7.57

Deferred Tax (3.46) 0.07 (3.59) (2.00) (5.16

(IX) Profit/(loss) forthe period (VII+VIII) 4.94 0.83 (1.27) 30.26 44.73

(X) OtherComprehensiveincome/(Loss) (0.05) (7.19) (13.03) (24.37) 30.15

Total Comprehensive income for the period (XIII+XIV)

(Comprising profit (Loss) and other Comprehensive Income

(XI) for the Period) 4.89 (6.36) (14.30) 5.89 74.88

(XII) Earnings Per Share (in Rs.) (not annualized)

(a)Basic 15.31 2.59 (3.97) 94.77 140.15

(b) Diluted
.

15.31 2.59 (3.97) 94.77
+

140.15

(XIII) PaidupEquityShareCapital(FacevaluepershareRs.10) . 3.19 3.19 3.19 3.19 3.19



VARDHMAN HOLDINGS LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141010

Audited Financial Results for the quarter and year ended 315t March, 2019

Corporate Identity Number (CIN): L17111P81962PLC002463, PAN: AABCV8088P

Website:www.vardhman.com Email: secretarial.lud@vardhman.com

1.'The Company has adopted Indian Accounting Standards (Ind-AS) from April 1, 2018 (transition date being April 1, 2017) and accordingly, these financials results have been prepared

in accordance with Companies (Indian Accounting Standard) Rules, 2015 as amended and prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued

thereunder and the other accounting principles generally accepted in India.Accordingly the impact of transition has been recorded in the opening reserves as at lst April 2017 and the

corresponding figures, presented in these results have been restated/reclassified.

2. ”Financial Results has been reviewed by the' Audit Committee and approved by the Board of Directors at its meeting held on May 24, 2019. The statutory auditors have expressed an

unmodified opinion on the aforesaid results.
6

0

3.'The format for financial results is as prescribed in SEBI circular CIR/CFD/CM D/15/2015 dated November 30, 2015 has been modified to comply with the requirements oi‘SEBI's circular

dated July 05, 2016 and schedule III (Division II) of the Companies Act, 2013 applicable to companies that are required to comply with IndAS.The figures have been presented in

accordance with the format prescribed for financial statements fora Non-Banking Finance Company (NBFC) whose financial statements are drawn up in compliance of the Companies

(Indian Accounting Standards) Rules, 2015, in Division III of Notification No. GSR 1022 (E) dated 11th October, 2018, issued by the Ministry of Corporate Affairs, Government of India.

4. Reconciliation of Indian GAAP vs IND-AS:-

(In Rs. Crores)

Qtr Ended March Year ended March

31, 2018 31, 2018

Net Profit as per GAAP
5'99 55'02

IND-AS Adjustments:-

iirgispact
of measuring Investments at fair value through profit and

(6.63) (1122)

Tax Impact (0.64) 0.93

Net Profit as per IND-As (1.27) 44.73

'Impact of measuring Investments at fair value through Other

Comprehensive Income (13.03) 30.15

Total Comprehensive Income as per IND-As (14.30) 74.88

m/



VARDHMAN HOLDINGS LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141010

Audited Financial Results for the quarter and year ended 315i March,.2019

Corporate Identity Number (CIN): L17111P81962PLC002463, PAN: AADCV8088P

Website:www.vardhman.com Email: secretarial.lud@vardhman.com

5 Reconciliation of equity as ‘per previous GAAP vis-a-vis Ind AS for year ended March 31, 2018:

(In Rs. crores)

Year ended March

31, 2018

Shareholder's equity as per previous GAAP . 507.94

Impact of measuring Investments through Other comprehensive
61 02

Income
'

Impact of measuring Investments through Profit and Loss
'

~ 27.45

Other Adjustments 1.92

Tax Impact (3.87)

Shareholder's equity as per Ind AS 594.46

6.The company is essentially a holding and Investing company focusing on earning income through dividend,interest and gain on investments held. Hence the Company’s business

activity falls within a single business segement i.e investment and therefore segment reporting in terms of IND-AS 108 on operating segement is not applicable.

7. The figures for the quarter ended March 31 are the balancing figures between the audited figures in respect of full year ended March 31 and unaudited figures upto nine months

ended December 31.

8. The Board of directors has recommended a dividend of Rs. 5/- per share on fully paid up equity shares of the company

For Vardhman Holdings Limited

01/
Place : Ludhiana (S.P Oswal)

Date:- 24.05.2019 Chairman & Managing Director



VARDHMAN HOLDINGS LIMITED

Regd. Office: Chandigarh Road, Ludhiana-141010

Corporate Identity Number (CIN): L17111P81962PLC002463, PAN: AABCV8088P

Website:www.vardhman.com

Audited Balance sheet as at March 31, 2019

Email: secretarial.lud@vardhman.com

('Rs. In Crores)

(a)

(b)

(C)

(d)

(d)

(e )

(a)

(b)

(C)

(a)

(b)

(b)

(a)

(b)

Particulars

A ASSETS

Financial Assets

Cash and Cash Equivalents .

Bank Balances other than cash and cash equivalent

Receivables ,

Loans and Advances

Investment

Other financial assets

Non financial Assets

Deferred tax asset (Net)

Property Plant and Equipment
‘

Other non-financial assets

Total Assets

LIABILITIES AN D EQUITY

LIABILITIES

Financial Liabilities

Trade Payable

(i) total outstanding dues of micro enterprises and small

enterprises .

.

(i) total outstanding dues of creditors other than micro

enterprises and small enterprises

Other financial liabilities

Non-Financial Liabilities

Current Tax Liabilities (Net)

Provisions

Other non financial liabilities

EQUITY

Equity Share Capital

Other Equity

Total Liabilities and Equity

As at As at

March 31, 2019 March 31, 2018

Audited Audited

2.22 1.59

0.11 0.09

4.08 4.43

- 0.00

556.33 551.90

1.46 1.68

564.21 559.69 .

39.43 37.71

3.05 3.03

0.41 0.22
42.89 40.96

607.09 600.65

0.33 0.38 »

0.33 0.38

4.82 2.32

0.01 0.01
>

0.32 0.28

5.15 2.61

3.19 3.19
'

598.42 594.46

601.61 597.65 .

607.09 600.65



# 2-SF. Geetanjli Appartments,
Block-E, Rishi Nagar, Ludhiana-1.

R' Dewan 8‘ Company Telefax : +91-161-2305831

Chartered Accountants E-mail : rdewanco@yahoo.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

VARDHMAN HOLDINGS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of

VARDHMAN HOLDENGS LIMITED ("the Company") for the year ended March 31,

2019 (“the statement"), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

'Requirements) Regulations, 2015 as modified by Circular No. ClR/CFD/FAC/62/2016

dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors, has been compiled from the related standalone

ind AS financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Companies'Act, 2013

read with relevant rules issued there-under ('lnd AS’) and other accounting

principles generally accepted in India. Our responsibility is to express an opinion on

the statement basedpn our audit of such standalone financial statements.
'

3. We conducted our audit in accordance with Standards on Auditing issued by the

institute of Chartered Accountants of India. Those Standards require that we compiy-

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the Statement. The procedures selected depend on

the auditor's iudgment, including the assessment of the risks of material

misstatement of the Statement, whether due to fraud or error. In making those risk

assessments, the auditor considers internal control relevant to the Company‘s

preparation and fair presentation of the Statement in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company's internal control. An

audit also includes evaluating the appropriateness of the accounting poiicies used

and the reasonableness of the accounting estimates made by the Management, as

well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.
.

Branch'Office : House No. 131. Sector B‘A. CHANDIGARH
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4. in our opinion and to the best of our information and according to the explanation ,

given to us, the Statement:

(‘1 is presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No.ClR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian

Accounting Standards and other accounting principles generally accepted

in india of the net profit and total comprehensive income and other

financial information of the company for the year ended March 31, 2019

5. The Statement includes the results for the quarter‘ended March 31, 2019 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year_

which were subject to limited review by us.

an R. DEWAN & co

Chartered Accountants ”i

(Rajiv Dewan)

Partner

M.No.084718

Place: Ludhiana

Date : 24/05/2019
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VARDHMAN HOLDINGS LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141010

Audited Consolidated Financial Results for the year ended 315t March, 2019
'

Corporate Identity Number (CIN): L17111P81962PLC002463, .PAN: AABCV8088P

Website:www.vardhman.com Email: secretarial.lud@vardhman.com

(Rs. In Crores

(XIV V Paid up Equity Share Capital (Face value per share Rs.10)

Particulars Year Ended Year Ended
.

March 31, 2019 March 31, 2018

Audited Audited

Revenue From Operations
'

(1) Total Revenuefrom Operations 9.04 27.84

(11) Otherlncome 1.40
‘

1.36

(111) Total Income (I+II) 10.44 29.20

Expenses

Employee Benefit Expenses 0.41 0.40

Depreciation amortization and impairment 0.01 0.01

Other Expenses 2.56 310

(IV) Total Expenses (IV) 2.98 3.52

(V) Share of Profit/(Loss) of Associates 194.55 155.39

(VI) Profit/(Loss) before exceptional Items and Tax (III-IV) 202.02 181.08

(VII) Exceptional Items
~

'

(VIII) Profit before tax (3-4) 202.02 181.08

(IX) Tax Expense
CurrentTax 2.18 7.57

Deferred Tax (2.00) (5.16)

(X) Profit/(loss) forthe period (VII+VIII) 201.83 178.67

(XI) OtherComprehensiveincome/(Loss) (24.37) 30.15

Total Comprehensive income for the period (XIII+XIV)

(Comprising profit (Loss) and other Comprehensive Income

(x11) for the period)- 177.46 208.82

(XIII) Earnings Per Share (in Rs.) (not annualized)

(a)Basic 632.39 559.83

(b) Diluted 632.39 559.83

3.19 319



VARDHMAN HOLDINGS LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141010

Audited Consolidated Financial Results for the year ended 315t March, 2019

Corporate Identity Number (CIN): L17111P31962PLC002463, PAN: AABCV8088P

Website:www.vardhman.com Email: secretarial.|ud@vardhman.com

M651

1. The consolidated financial results includes result of its associates ~ viz Vardhman Textiles Limited & Vardhman Spinning &

General Mills Limited.

2.'The Company has adopted Indian Accounting Standards (Ind-AS) from April 1, 2018 (transition date being April 1, 2017) and

accordingly, these financials results have been prepared in accordance with Companies (Indian Accounting Standard) Rules,

2015 as amended and prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereUnder

and the other accounting principles generally accepted in India.Accordingly the impact of transition has been recorded in the

opening reserves as at lst April 2017 and the corresponding figures, presented in these results have been restated/reclassified.

3. "Financial Results has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

May 24, 2019. The statutory auditors have expressed an unmodified opinion on the aforesaid results.

4.‘The format for financial results is as prescribed in SEBI circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been

modified to comply with the requirements of SEBI's circular dated July 05, 2016 and schedule III (Division II) of the Companies

Act, 2013 applicable to companies that are required to comply with IndAS.The figures have been presented in accordance with

the format prescribed for financial statements for a Non-Banking Finance Company (NBFC) whose financial statements are

drawn up in compliance of the Companies (Indian Accounting Standards) Rules, 2015, in Division III of Notification No. GSR

1022 (E) dated 11th October, 2018, issued by the Ministry of Corporate Affairs, Government of India.

5. Reconciliation of Indian GAAP vs IND-AS:—

(in Rs. Crores)

Year Ended 315t march

,

2018

Net Profit as per GAAP 188.96

IND-AS Adjustments:-

‘Impact of measuring Investments at fair value through profit and (11.22)

loss

Tax Impact 0.93

Net Profit as per IND-As
.

178.67

'Impact of measuring Investments at fair value through Other 30.15 .

Comprehensive Income . M/ .

Total Comprehensive Income as per IND-As 208.82



VARDHMAN HOLDINGS LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141010
‘

Audited Consolidated Financial Results for the year ended 315t March, 2019

Corporate Identity Number (CIN): L17111P81962PLC002463, PAN: AABCV8088P
.

Website:www.vardhman.com Email: secretarial.lud@vardhman.com

6 Reconciliation of equity as per previous GAAP vis-lr-vis Ind AS for year ended March 31, 2018:

(In Rs. crores)

Year Ended 315t

.
.

march 2018

Shareholder's equity as per previous GAAP 1,732.22

impact of measuring Investments through Other comprehensive
51-02

Income
'

.

27.45

impact of measuring Investments through Profit and Loss

Other Adjustments 1.92

Tax impact (3.87)

Shareholder's equity as per Ind AS
‘

1,818.74

7.The company is essentially a holding and investing company focusing on earning income through dividend,interest and gain

on investments held. Hence the Company's business activity falls within a single business segement i.e investment and

therefore segment reporting in terms of IND-AS 108 on operating segement is not applicable.

8. The Board of directors has recommended a dividend of Rs. 5/- per share on fully paid up equity shares of the company

For Vardhman Holdings Limited

01/
Place : Ludhiana (S.P Oswal)

Date:- 24.05.2019 Chairman & Managing Director



VARDHMAN HOLDINGS LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141010

Corporate Identity Number (CIN): L17111P31962PLC002463, PAN: AABCV8088P

Website:www.vardhman.com

Audited Balance sheet as at March 31, 2019

Email: secretarial.lud@vardhman.com

('Rs. In Crores)

Particulars

A ASSETS

1 Financial Assets

(a) Cash and Cash Equivalents

(b) Bank Balances other than cash and cash equivalent

(c) Receivables

(c) Loans and Advances

(d) Investment

(e ) Other financial assets

2 Non financial Assets

(a) Deferred tax asset (Net)

: (c ) Property Plant and Equipment

3 (d) Other non—financial assets

3
‘

Total Assets

B LIABILITIES AND EQUITY

I

LIABILITIES

i.
1 Financial Liabilities

{r (a) Trade Payable

g (i) total outstanding dues of micro enterprises and small

4 enterprises
5 (i) total outstanding dues of creditors other than micro

, enterprises and small enterprises
i

i (b) Other financial liabilities

2 Non-Financial Liabilities

g (b) Current Tax Liabilities (Net)

1 (a) Provisions

;‘ (b) Other non financial liabilities

9, 3 EQUITY
:

Equity Share Capital

Other Equity

6
Total Liabilities and Equity

As at As at

March 31, 2019 March 31, 2019

Audited Audited

2.22 1.59

0.11 0.09

4.08 4.43

- 0.00

1,952.19 1,776.18

1.46 1.68

1,960.07 1,783.97

39.43 37.71

3.05 3.03

0.41 0.22

42.89 40.96

2,002.95 1,824.93

0.33 0.38

0.33 0.38

4.82 2.32

0.01 0.01

0.32 0.28

5.15 2.61

3.19 3.19

1,994.28 1,818.74

1,997.47 1,821.94

2,002.95 1,824.93

W
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it 2—SF. Geetanjli Appartments,

R_ Dewan & Company
Block-E, Rishi Nagar. Ludhiana-1.

' Telefax : +91-161-230583‘l
‘

Chartered Accountants E-mail : rdewanoo@yahoo.com

INDEPENDENT AUDITOR'SREPORT

TO THE BOARD OF DIRECTORS OF

VARDHMAN HOLDINGS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of

VARDHMAN HOLDINGS LIMITED (“the Holding Company") and its associates and its

share of the net profit of its associate for the year ended March 31. 2019 ("the

statement"), being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
_

2. This Statement, which is the responsibility of the Parent's Management and

approved by the Board of Directors, has been compiled from the related consolidated
financial statements which has been prepared in accordance with the Indian Accounting

Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant

rules issued there-under ("Ind AS") and other accounting principles generally accepted

in India. Our responsibility is to express an opinion on the statement based on our audit

of such consolidated financial statements.

3. We conducted our audit in accordance with Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures seiected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error. in making those risk assessments, the auditor

considers internal control relevant to the Company's preparation and fair presentation

of the Statement in order to design audit procedures that are appropriate in the

circumstances ,
but not for the purpose of expressing an opinion on the effectiveness of

the company's internal control. An audit also includes evaluating the appropriateness of

the accounting policies used and the reasonableness of the accounting estimates made

by the Management, as well as evaluating the overall presentation of the Financial

Statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by

the other auditors in terms of their reports referred to in paragraph 5 below, is sufficient

and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our infermation and according to the explanation

given to us, and based on the consideration of the reports of the other auditors on

3‘5;

ck"i r;

.; >~

.;

6f
A‘ (if.

[QJ

«if
‘..=

.j‘
(p u see-1t: =’

\ .

»

Bx‘UJbt/ii
spas

Branch Office : House No. 13 I, Sector 8—A, CHANDIGARH

Scanned by CamScanner

'5

-.....
n..u._—_...—.~.__._~_.s._.ma



separate financial statements and the other financial information of'the associates

referred to in Para 5 below, the Statement:

5) include the results of the following associates:

~ Vardhman Textiles Limited

- Vardhman Spinning and General Mills Limited

ii) ls presented in accordance with the requirements of Regulation 33 of the SEBl

(tisting Obligations and Disclosure Requirements) Regulations, 2015, as modified by

Circular No. CIR/CFD/FAC/62/2016; and

(iii) Gives a true and fair view in conformity with the aforesaid lndian Accounting

Standards and other accounting principles generally accepted in India of the net profit,

total comprehensive income and other financial information of the company for the

year ended March 31, 2019.

S. We did not audit the 1nd AS Financial Statements / Financial information of the turo

associates whose Incl AS Financial Statements/ Financial statements reflect total assets

of Rs. 9016.40 Crores as at 315t March, 2019, total revenue of Rs. 7100.66 Crores, totat

comprehensive income of Rs. 730.16 Crores for the year ended 315t march, 2019 as

considered in the consolidated financial statements. These ind AS financial

statements/financiai informationhave been audited by other auditors whose reports

have been furnished to us by the Management and our opinion on the consolidated lnd

.AS financial statements, in' so far as it relates to the amounts and the disclosures

included in respect of these associates and our report in terms of sub sections (3) and

(11) of Section 143 of the Act, insofar as it reiates to the aforesaid associates, is based

solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with

respect to our reliance on the work done and reports of other auditors.

The statement includes the results for the quarter ended March 31, 2019 being the

balancing figure between audited figures in respect of the full financial year and the

unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For RDEWAN & CO

Chartered Accoun flm€irara\\(Gs

(Rajiv Dewan)

Partner

NLNO. 084718

Place : Ludhiana

Date:24/05/2019
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