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Vardhman

Vardhman VARDHMANACRYLICS LIMITED
Delivering Excellence. Since 1965. CHANDIGARH ROAD

LUDHIANA-141010, PUNJAB

T: +91-161-2228943-48

F: +91-0161-2601048, 2220766

E: secretarial.lud@vardhman.com

Ref.VAL:SCY:NOV:2019-20   

The National Stock Exchangeof India Ltd,

“ExchangePlaza,

Bandra-Kurla Complex,

Bandra (East),

MUMBAI-400051

Scrip Code: VARDHACRLC

SUB:DISCLOSLJRE UNDER REGULATION30 & 33OF SEBI LISTING OBLIGATIONS

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015, we are enclosing
herewith Un-Audited Financial Results of the Companyfor the quarter/ half-year ended
30° September, 2019 together with Limited Review Report as approved by Board of
Directors in its meeting held on 2"¢ November,2019.

The meeting of the Board of Directors commenced at 10:00 a.m. and concluded at
2.30 p.m.

Kindly note and display the notice on your notice Board for the information of the
membersof your exchange and general public.

Thanking you,

Yoursfaithfully,

For VARDHMANACRYLICS LIMITED

soe SR

 

(Satin Katyal) (2(
CompanySecretary Se

NYG ca

YARNS | FABRICS | THREADS | GARMENTS | FIBRES | STEELS

PAN NO.: AAACV7602E CIN: L51491PBI990PLCOI9212
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VARDHMAN ACRYLICS LIMITED

BALANCESHEETAsat 30th September, 2019
(Rs. in Crores)

 

 

 

 

 

 

 

 

 

 

 

 

 

Particulars Asat 30th As at 31st March

September, 2019 2019

ASSETS (Unudited) (Audited)

1 Non-currentassets

(a) Property, Plant and Equipment 49.23 51.59

(b) Capital work-in-progress 0.99 0.03

(c) Right of Use Asset (Refer Note-4) 11.55 -

(d) Intangible Assets - -

(e) Financial Assets

-Investments 61.02 58.34

-Loans 0.00 0.00

-Others financial assets - -

(f) Other non-current Assets 0.47 11.98

Total of Non-current assets 123.26 121.94

2 Currentassets

(a) Inventories 78.96 76.37

(b) Financial Assets

- Investments 206.53 225.62

-Trade receivables 15.69 15.60

-Cash and Cash Equivalents 33.60 2.50

- Loans 0.02 0.01

-Otherfinancialassets 0.11 0.30

(c) Current tax assets (net) - -

(d) Other currentassets 12.38 10.98

Total of Currentassets 347.29 331.38

TOTAL OF ASSETS 470.55 453.32

EQUITY ANDLIABILITIES

Equity

(a) Equity Share capital 80.36 80.36

(b) Other Equity 256.52 253.29

Total of Equity 336.88 333.66

Liabilities

1 Non-currentliabilities

(a) Financial Liabilities

-Borrowings - -

-Otherfinancial liabilites - =

-Leaseliability (Refer Note-4) 0.00

(b) Provisions 0.49 0.51

(c) Deferred tax liabilities (Net) 16.73 19.60

(d) Other non-currentliabilities 0.09 0.08

Total of Non-currentliabilities 17.31 20.18

2 Currentliabilities

(a) FinancialLiabilities

-Borrowings 0.15 0.75

-Trade payables

(i) Total outstanding dues of micro

enterprises and small enterprises 0.37 0.30

(ii) Total outstanding dues of creditors other

than micro enterprises and smallenterprises. 54.53 68.27

-Otherfinancial liabilities 25.21 5.98

(b) Othercurrentliabilities $.55 1.04

(c) Provisions 0.10 0.10

(e) Currenttax liabilities (net) 30.45 23.04

Total of Currentliabilities 116.36 99.48

TOTAL OF EQUITY AND LIABILITIES 470.55 453.32
 

 



 

 

VARDHMAN ACRYLICS LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141010

Statement of Cash Flows for the six months ended September 30, 2019
(Rs. in Crores}

 
Six Month Ended Six Month Ended

 

  
 

Particulars September 30, 2049 September30, 2018
Unaudited Unaudited

Net cashflow from operating activities

Net Profit before Tax 30.97 34.79

Operating profit before working capital changes 22.50 28.98

A) Net cash generated from operating activities 5.24 23.98

B) Net Cash from/{useq)in investing Activities 26.49 (12.50)

C) Net cash (used)in financing activities (0.63) (13.30}

Net increase/ (decrease) in cash and cash

equivalents (A+B+C) . ele ae
Add: Cash and cash equivalents as at 4.77 4.09

beginning of the year

Cash and cash equivalents as at end of the 32.87 2.27

period

Ww
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. B-XIX-220, Rani Jhansi Road,

SCV & Co. LLP Ghumar Mandi, Ludhiana-141 001
€ CHARTERED ACCOUNTANTS E_ : ludhiana@scvindia.com

T : +91-161-2774527

M : +91-98154-20555

 

INDEPENDENT _AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED

FINANCIAL RESULTS OF VARDHMAN ACRYLICS LIMITED PURSUANT TO THE

REGULATION 33 _OF THE SEBI_(LISTING OBLIGATIONS AND DISCLOSURES

REQUIREMENTS) REGULATIONS,2015, AS AMENDED

 

Review Report to

The Board of Directors

Vardhman Acrylics Limited

1. We have reviewed the accompanying statement of unaudited financial results of

VARDHMANACRYLICSLIMITED(“the Company”), for the quarter and half year ended

30th September, 2019 (“the Statement”) attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended read with SEBI circular No

CIR/CFD/CMD1/44/2019 dated 29" March,2019.

2. This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the

Independent Auditorofthe Entity’, issued by the Institute of Chartered Accountants ofIndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion,

ic

Chartered0
Accountants
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Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the applicable Indian

Accounting Standards (‘Ind AS') specified under Section 133 ofthe Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the mannerin whichit is to be disclosed, or thatit

contains any material misstatement.

For SCV & Co. LLP

Chartered Accountants

FRN 000235N/N500089

   Place: Gurugram
Date: 02"? November, 2019
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