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Vaccine hopes lift global stocks

Firms hit hardest by
restrictions made most
gains, with airlines
trading30% higher

RITA NAZARETH & VILDANA HAJRIC

9 November

tocks surged around the world and
S bonds tumbled after a large-scale
coronavirus vaccine study deliv-
ered the most-promising results in the
battle against the worst pandemic in a
century.

Equities came off session highs after
Mayor Bill de Blasio said New York City
is coming “dangerously close” to a second
wave of the coronavirus.

Still, more than 85 per cent of S&P 500
companies climbed on Monday as the
gauge jumped to a record on news that
the Covid-19 shot being developed by
Pfizer and BioNTech prevented more
than 90 per cent of infections.

The S&P 500 and the Dow hit record
highs on Monday as the first successful
late-stage clinical trial of a Covid-19 vac-
cine sparked hopes of the economy
emerging from a pandemic-driven crisis.

The blue-chip Dow surged as much as
5.7 per cent, also getting a boost from Joe
Biden clinching a tightly-fought pres-
idential election.

The companies hit hardest by months
of travel bans and lockdowns soared, with
Boeing Co up 12.6 per cent and airlines
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and cruise line operators all trading 20
per cent to 30 per cent higher.

Shares that have been hit hard by the
economic toll of lockdowns such as small
caps, travel stocks and movie theaters
soared, with Carnival and Cinemark
Holdings surging more than 35 per cent.

Stay-at-home companies Zoom Video
Communications and Peloton Interactive
plunged at least 16 per cent on hopes that
a return to normal is on the horizon.
Online giant Amazon.com retreated.

A credit derivatives index that meas-
ures the perceived risk of high yield
dropped by the most in seven months,
with junk-rated companies hitting the
market in droves to take advantage of a

plunge in borrowing costs. Oil soared,
while gold, the Japanese yen and the
Swiss franc slumped.

Investors pulled out of haven assets
and poured cash into markets that are
closely tied to economic growth, with a
gauge of global stocks also hitting a
record high. President-elect Joe Biden
on Monday announced a new coronavi-
rus task force as his transition team seeks
to fulfill a campaign promise to develop
a dramatically different approach than
President Donald Trump’s to contain the
pandemic. The top infectious disease
expert in the US Anthony Fauci said the
vaccine being developed by Pfizer will
have a “major impact” on everything we

More than 85 per cent of
S&P 500 companies
climbed on Monday as the
gauge jumped to a record
on news that the Covid-19
shot being developed by
Pfizer and BioNTech

prevented more than 90
per cent of infections.

Stay-at-home companies
Zoom Video
Communications and
Peloton Interactive plunged
at least 16 per cent on
hopes that a return to
normal is on the horizon.
Online giant Amazon.com,
too, retreated

do with regards to the coronavirus going
forward.

“The bull market has a ton of ammu-
nition to keep going,” said Chris Larkin,
MD of trading at E*Trade Financial.
“With more certainty around the elec-
tion, a strong quarter of earnings across
many sectors, and extremely positive
news on the vaccine front, there is little
to hold us back.”

Elsewhere, the Australian dollar-yen
cross — a commonly watched risk barom-
eter — surged by most since June. The
Turkish lira soared after the weekend res-
ignation of the country’s economy czar
and the dismissal of the central bank
chief. BLOOMBERG

Oil climbs as Biden’s win tnggers broader marketrally

ALEX LONGLEY
9 November

Oil advanced to trade near $38 a barrel in
New York as US President-elect Joe Biden
prepared to transition to the White
House, sparking a buoyant mood across
markets.

Futures rose 2.5 per cent, following
equity markets higher as more certainty
emerged from the outcome of the vote.
Biden declared victory and began prepa-
rations to navigate America’s pandemic-
hit economy out of crisis, with potential
shifts coming on a range of policies from
fiscal stimulus to Iranian sanctions.

“Predictability and stimulus is what
markets are rejoicing about,” said Bjarne
Schieldrop, chief commodities analyst at
SEB AB.

The optimism came despite a
renewed expansion in Libyan supply.

Production topped 1 million barrels a day
over the weekend, compounding the
headache for Opec and its allies as they
prepare to meet at the end of the month
to discuss output policy.

Though crude has started the week on
a positive footing, the demand backdrop
remains uneven. On the one hand, spec-
ulators are continuing to boost bearish
bets as the virus hammers consumption

in Europe. On the other, volumes of crude
stored at sea are diminishing and Asian
demand appears robust. When Opec+
meets, it must reconcile the differing out-
looks to balance the market.

While headline prices have remained
near $40 in recent weeks, Asian markets
are showing tentative signs of strength-
ening and the structure of the Dubai mar-
ket — the benchmark for West Asian
crude — has firmed, according to ICE
Futures Europe data. That shows con-
cerns over a glut in the region are easing.

Among positive indications from
China, a senior executive at the country’s
biggest refiner said the nation’s oil
imports are on course to rise 10 per cent
this year. At the same time, Chinese
motor sales continued to recover last
month, with cars, SUVs and multiple-
purpose vehicles rising 8 per cent from a
year ago. BLOOMBERG
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the multi-cap category

SANJAY KUMAR SINGH

The Securities and Exchange Board of
India (Sebi) has made a couple of
changes through two circulars dated
November 6. It has introduced a new
equity fund category called flexi-cap.
It has also made it mandatory for all
categories of open-ended debt
schemes barring a few — overnight,
liquid, gilt, and gilt with constant
duration — to hold a minimum 10 per
cent of their net assets in liquid instru-
ments.

New flexi-cap category

The flexi-cap category needs to fulfil
only one regulatory requirement — a
minimum of 65 per cent of its assets
must be in equities. Most of the cur-
rent multi-cap funds may find it dif-
ficult to stay in this category as taking
a 25 per cent exposure to mid-caps
and another 25 per cent to small-caps
(as they are required to do by January
2021) will make them riskier. Most are
likely to migrate to flexi-cap. “If your
multi-cap fund moves to the flexi-cap
category, stay put because its risk-
return profile will remain unchanged
and it is likely to be managed in the
same manner as earlier,” says Vidya
Bala, cofounder,
Primeinvestor.in. If a new
fund is launched in this cat- _
egory, avoid it. Bala suggests
that investors should wait
until it becomes clear
whether the new fund will
have a large-cap or a mid-
and small-cap orientation.
A flexi-cap fund can be
part of your core portfolio.
“The fund manager has the
maximum flexibility here. If val-
uations of mid-caps and small-caps
become expensive, he can shift to
large-caps, and vice versa,” says Arun
Kumar, head of  research,

Try flexi-caps if you want
a go-anywhere fund

Adopt a wait-and-watch stance vis-a-vis

79,

YOUR
MONEY

WIDE DIVERGENCE IN RETURNS WITHIN THE CATEGORY

Multi-cap category returns versus the index (%)

Fundsindia.com. He adds that this
category is well suited for people who
do not want to take a view on market
cap and want to leave this to the fund
manager’s discretion.

The multi-cap category is for inves-
tors who believe that all three cate-
gories — large-, mid- and small-cap
stocks — will perform over the long
term. Before investing in one,
however, make sure you have the risk
appetite. “These funds are for aggres-
sive investors only,” says Bala. Adds
Kumar: “We have never seen funds
operate with the kind of allocation
prescribed for multi-cap funds, so it
may be better to wait and see how they
perform.” These funds could find
themselves on a sticky wicket when
mid- and small-cap valuations turn
exorbitant.

10% allocation to liquid assets

Debt funds must now have at least 10
per cent exposure to liquid assets like
cash, government securities, T-bills,
and repo on government securities. A
higher liquidity buffer will make these
funds more resilient. “They will be
better placed to deal with sudden
changes in the market environment
and handle redemption pressures,”
says Mahendra Jajoo, head
of fixed income, Mirae Asset
Global Investments.

The fear that this step
may dampen returns of debt
funds are unfounded. “Most
funds already hold a part of
their portfolio in liquid
instruments. The impact on
returns may not be more
than 5-10 basis points,” says
Kumar. The move will pro-
vide an additional layer of safety. Bala
warns that while the new provision
will help funds deal with normal levels
of redemption, it may not suffice in
situations of extreme panic.

1Year 3 Years 5 Years 7 year 10 year
Maximum 22.4 12.7 13.9 18.9 11.8
Average 2.9 2.7 8.4 13.1 8.7
Minimum -12.6 350 2.9 8.0 52
Nifty 500 TRI 4.3 3.9 9.9 12.4 8.0

Source: mutualfundindia.com

I TOUCHWOOD ENTERTAINMENT LIMITED ADHUNIK INDUSTRIES LIMITED = omami limited MRF LIMITED
=T Regd. Off.: Plot No. 645 Near E.P.T Block, Sarojini Nagar, New Delhi -110023 CIN : L27100WB1979PLC032200 | E-mail. investorsail@adhunikgroup.co.in ™ CiN: L6aS3WB1983PLCO3B3D
Aol o L921%%D'L19§7Ptcogésss “‘,”b . °°t g ?‘°’ d .393’ t: o Ne E e 10108253 Zdhunik |14,NS. ROAD, 2ND FLOOR, KOLKATA 700 001 | Tel: 1 33 22434355; Fax 91 33 22428551 | Website : www.achunikindusties.com Flond S, EmonntTouey oo Arandspus CIN:L25111TN1960PLC004306
' o151 to: WWWIOUCTWOOHIIL OEACE NO EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020. bk e 29 . M. Bypass, Kolta - 700 107 Regd. Oft: No. 114, Greams Road, Chennai 600006
Extract of Statement of Unaudited Financial Results for the Quarter/Half Year Ended 30" September, 2020 - ) U Tal 04828202771, Fa: 21:44- 20205067
{Amount in Rs) S\ | PARTICULARS Quarter Ended Six Months Ended Year Ended NOTICE Email:mrfshare@mrfmail.com
= : No. 30/08/2020 | 30/06/2020 | 30/09/2019 | 30/09/2020 | 30/09/2019] 31/03/2020 Dear Shareholders, Website: www.mrftyres.com
S. Particulars Quarter Ended Six month ended| Year Ended Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | ~ Audited Notice is hereby given that in accordancs with| | NOTICE is hereby given that the Board
No. 30 September' 20 | 30 September’ 19 | 30 September’ 20| 31 Mar' 20 1| Total Income from operations (nef) 1017596 | 725559 | 1146190 | 1743155 | 27,356.70 | 50,192.81 Bhit:ed rgzglftit?‘g c%ar:seﬁ imh ;if:?n ezg:rdhe?g of Directors at their meeting held on
1_| Total Income from Operation 6,04206880 | 51,710,079.55 | 8,269,608.80 | 208,088,890.55 2| et ot {Loge for e paviod {before Jox; A0 5418|1304 | 2988 | 30205 [ 13183 | | O o000 for voluntary delising of| | 6. November, 2020 has fixed
- Exceptional and/or Extraordinary items) Equity Sh of the Co from “the| | 19" N ber 2020 as the Record
2 | Net Profit before Tax (Before Exception ltem)|  4,652,522.77 193244103 | -13,267,214.57 | 25,792,980.71 3 | Net Proft/ (Loss) for the period before Tax 20470 5418 13.04 208,88 302,05 13193 cifc"l}'na nares of the_Sompany. Trom pan§ Dat ffWem e, asf e e°t° :
3| Net Proft before Tax (After Exception ltem) | 4,652,522.77 | 1,932,441.08 | -13.267,21457 | 2579298071 {after Exceptional andior Extraordinary tems) has filed the application Tor the same. Inferim Dividend of Rs 3/ por equity
4| Net Proft after Tax (After Exception Item) 4,652522.77 12645408 | 1326721457 | 17,643,53040 4 | Net Profit/ (Loss) for the period after Tax 16389 .54 1493 19843 | 271377 | 10082 |} |he Equity Shares of the Gompany are listed
after Exceptional and/or Extraordinary items share declared for the financial year
- : (i P ry ) in the National Stock Exchange of India Itd and
5 | Total Comprehensive Income for the period |  -4,652,522.77 12645408 | -13.267.214.57 | 16,302,778.08 5 | Total Comprehensive Income for the period 16439 | 3438 1451 | 19877 | 21282 | 10436 || |the Bombay Stock Exchange Lid. There is no| | ending 31*March, 2021.
(Comprising Profit/Loss and Other [Comprising of Profit / (Loss) for the period (after tax) trading activities at the CSE, hence there will
Comprehensive Income (after tax) and Other Comprehensive Income (after tax)] bﬁ F\old |nofonven|errljcg i to fthe ngu“y For MRF LIMITED,
51 Eaui - 6 | Equity Share Capital (Face Value of £10/- each) 467638 | 467638 | 467638 | 467638 | 4676.38 | 4,676.38 shareholders from suchaelisting from CSE: S.DHANVANTH KUMAR
quity Share Capital 10181245000 | 101812,450.00 | 101,812450.00 | 101,812:450.00 7 | Reseves (Excluding Revaluation Reserve) . . . . | s7oer || [misis for your information. C Secreta
. - g 5 - e For Emami Limited ompany sSecretary
{Face Value of Rs. 10/- each) 8 | Eamings Per Share (of ¥10/- each) (*Not annualised - s - 043 058 02 AK. Joshi Place: Chennai
7 | Reserves (Excluding Revaluation Reserve 7,718,695.18 16,082,662.65 7,718,695.18 20,985,909.75 (a) Basic *0. 0 *0 0. 0. - Place : Kolkata ) .
8 | Eaming pe(r Share : ) (b) Diluted .36 .07 "0.03 043 10.58 0.22 Date : 09.11.2020 Comwg-f:;;?iaw Date : 09" November, 2020
Basic -0.46 0.01 -1.30 1.60 Notes :
% i . . 1) The above is an extract of the detailed format of Unaudited Financial Results for the quarter and half year ended September 30, 2020 filed
R.e instated Basic 046 0.01 1.30 1.60 w)lth the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and D?sclosure Re u%emenis) Regtﬁatlons 2015. The full
Diluted 046 0.01 -1.30 1.60 format of the Unaudited Financial Results for the quarter and half year ended September 30, 2020 are available on the website of Stock
Re-instated Diluted -0.46 0.01 1.30 1.60 Exchan )k|a(tj (vtlnww bseindia.com, www.nseindia.com and www.cse-india.com) and also on the website of the Company at FORM B
ndustries.com.
Note: . ) o . . 2) The Company does not have any Exceptional & Extraordinary items to reportin the above periods. ~ PUBLIC ANNOUNCEMENT )
1 Theabove s an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 3) Figures have been regrouped and reamranged, wherever considered necessary. By Order of the Board (Reguiation 12 of the Insolvency and Bankruptcy Board of inia
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Y ) ,_""{. Sk gh ::n A (Liguidation Process) Regulations, 2016)
Resqlts are ayailable onthe websites of the Stock Exchange(s) and t.he listed entity. (ww.touchwood.in). Place : Kolkata Chairman FOR THE ATTENTION OF THE STAKEHOLDERS OF
2 Previous periods figures have been regrouped/rearranged/reclassified wherever considered necessary. Date : 09.11.2020 DIN : 08432440 BHATIA GLOBAL TRADING LIMITED
For Touchwood Entertainment L|m|st:;i SL No PARTICULARS DETAILS
. — 1 [Name of Corporate Debtor Bhatia Global Trading Limited
Place : New Delhi o Manijit Singh 2| Date of incorporation of corporate | 28th August, 1991
Date : 09.11.2020 (Managing Director) DIN : 00996149 debtor
3 | Authority under which corporate Registrar of Companies, Gwalior, India, under the
debtor is incorporated/ registered | Companies Act, 1956
. . 4 [ Corporate identf ber / limited
Regd. Office : 252, Mettupalayam Road, Coimbatore — 641 043 "agﬁﬂ; ide'm-,ty %,’:‘lﬁre"r ofr ,/m'rr;'omte UBD200MP1991PLC00G628
= Phone : 0422-2435555, E-mail:shares@shivatex.co.in debtor
@ vardhman “AI““IMA“ sp!clnl STEEls lIMITEn Website: www.shivatex.in CIN: L65921TZ1980PLC000945 5 | Address of the registered office and | BCC House, 8/5, Manoramaganj, Navratan Bagh
v — A principal office (if any) of corporate | Main Road, Indore, MP- 452001
o | Delivering Excellence.Sce 1965 pegdl_ ()fige : Vardhman Premises, Chandigarh Road, Ludhiana-141010 EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR THE e
CIN: L27100PB2010PLC033930, PAN: AADCV4812B QUARTER/HALF YEAR ENDED 30.09.2020 e L
Website: www.vardhmansteel.com, E-mail: secretarial.lud@vardhman.com (Rs.in lakhs Except earnings per share data) 7 Liquidatti]grl1 cgtmmencement date of | 22nd October, 2020
= : - corporate deblor (Order received on 09th November, 2020) |
Statement of Unaudited Financial Results for quarter and half year ended 30 September 2020 Quarter Ended Half Year Ended 8 | Name and registration number of the| Name-— Prawincharan Prafulcharan Dwary
(Rs. In lakhs) S'- Particulars 30.09.2020 | 30.09 2019 30.09.2020 [ 30.09.2019 insolvency professional acting as | Reg No- IBBI/IPA-002/IP-N00331/2017-2018/10937]
: o 09.2 09.2 092 092 lquidator
Sr. | Particulars Quarter Ended Half Year Ended | Year Ended (Unaudited) | (Unaudited)] (Unaudited) | (Unaudited) 3| Address and e-mallof the TgUIGaIDF, | Reg. Add— 407, AKchTiat Tower, Pakwan Cross
No. 30.00.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020 1| Total Income from operations 8,351.98 | 9,584.63 | 13,504.94| 18,060.02 as registered with the Board Road, 8.6. Highway, Bodakdev,Ahmadabad,
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) - T e T T e T o g_ll;ﬁvratr&iiBOTm 5. EW@%Q%
1 Total Income from Operations 25,267.46 | 6,963.15]21,719.20 | 32,230.61 | 45,862.74 | 85,559.85 2| Net Prqﬁt/(Loss) for the pen.Od before Tax, correspondence with the liquidator Na;lraig:lqra?zﬁrrhagabm?Gu(j]:r:?’-agooﬁ4I o
2 | NetProfit/ (Loss) for the period 1,506.30 [(1,951.12) | (489.74)| (444.82)| (308.99)| (231.64) Exceptional and/or Extraordinary items 289.56 82.58 | 384.92 143.70 Email — liguidation.bhatia@gmail.com
before Tax 3 | Net Profit/(Loss) for the period before Tax TT_[Cast dafe for submission of ciaims | 09t December, 2020
: ; ; ; Notice is hereby given that the National Company Law Tribunal, Indore Bench at Anmedabad Court 1
3 | NetProfit/ (Loss) for the period 894.01 [(1,277.59)| (316.42)| (383.58)| (202.60)| 333.99 (after Exceptional and/or E)ftraordlnary items) 289.56 82.58 384.92 143.70 has ordered o commencoment of lquiation o the Enatia Giobal Trading Limitad on 230 Octobee
after tax 41 Net Profit/(Loss) for the period after Tax 2020 (Order received on 09th November, 2020).
4 Total Comprehensive Income for 868.99 |(1,302.61)| (321.60)| (433.62)| (212.57) 249.87 ( after Exception al and/or Extraordin ary items) 223.77 08.03 304.95 169.73 The stakeholders of Bhatia Global Trading Limited are hereby called upon tosubmit their claims with
. . proof on or before 08th December, 2020, to the liquidator at the address mentioned against item No.
the period [Comprising Profit / = =
(Loss) for the period after tax & 3| Tolal Gemprehensive: Ngame fof the peried '1I'ge financial creditors shall submit their claims with proof by electronic means only. All othe
o 3 . inancial credi ubmi Ir claims with p y Nic means only. r
P A — (Comprising Profit/ (Lo§s) for the period (after Tax) creditors may submit the claims with the proof in person, by post or by electronic means.
5 | Paid up Equity Share Capital 4,039.45| 4,039.45| 3,576.00| 4,039.45| 3,576.00| 4,039.45 and other Comprehensive Income (after Tax) 22279 | 10066 [ 31836 | 172.05  (Submissionoffalseormisieading poof of claims shal atractpenales. -
6 | Reserves (excluding Revaluation 37,323.56 6 | Equity Share Capital 1,296.27 |1,296.27 | 1,296.27 | 1,296.27 Prawingharan Prafulcharan Dwary
Reserve) as shown in the Audited 7| Earnings per Share (of Rs.10 each) Date: 09th November, 2020 Liquidator of Bhatia Global Trading Limited
Balance Sheet of the previous year (fOI' Continuing and discontinued operations) Place: Ahmedabad Reg. No- IBBI/IPA-002/IP-N00331/2017-2018/10937
7 Earnings Per Share (of Rs. 10/- i) Basic 173 0.76 2.35 1.31
each) (for continuing and ii)) Diluted 1.73 0.76 2.35 1.31
discontinued operations)
(a) Basic 2.21 (3.16) (0.88) (0.95) (0.57) 0.89 Notes :
(b) Diluted 2.21 (3.16)|  (0.88)| (0.95)|  (0.57) 0.89 1) The aboveis an extract of the detailed format of the Un-Audited Financial Results for the Quarter/Half

Note:

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the detailed Quarterly & Half Yearly Financial Results are available on the websites of the Stock Exchanges i.e.
www.bseindia.com and www.nseindia.com and also on website of the Company i.e. www.vardhman.com /
www.vardhmansteel.com.

year ended 30.09.2020 filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations
And Disclosures Requirements) Regulations, 2015. The full format of the quarterly financial results
are available on the Stock Exchanges websites www.bseindia.com,www.nseindia.com and
Company's website www.shivatex.in

For Vardhman Special Steels Limited For SHIVATEXYARN LIMITED

Sd/- . S K SUNDARARAMAN

Date : 9 November, 2020 (Sachit Jain) | | Coimbatore Managing Director
Place: Ludhiana Vice-Chairman & Managing Director 09.11.2020 DIN 00002691
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